CTC: Explanation for difference of profit after tax in 2014 before and after audit (Holding Company)
On 30/03/2015, CTC Gia Lai Joint Stock Company announced explanation for difference of profit after tax in 2014 of the Holding Company before and after audit as follows:

	Indicator
	Before audit
	After audit
	Difference
	% + / -

	A. INCOME STATEMENT
	
	
	
	

	Profit after tax
	4,247,473,321
	3,992,822,941
	(254,650,380)
	6 %

	B. BALANCE SHEET
	
	
	
	

	Receivables from buyers
	10,355,874,158
	10,725,982,758
	390,108,600
	3 %

	Prepayment to sellers
	21,409,415,374
	19,877,577,448
	(1,531,837,926)
	- 7 %

	Other receivables
	6,305,893,928
	4,355,044,279
	(1,950,849,649)
	- 31 %

	Provision for discount of inventory
	- 1,385,224,212
	- 625,522,648
	(759,701,564)
	- 54 %

	Short-term borrowings & debts
	57,015,832,936
	87,175,889,261
	30,160,056,325
	53 %

	Other payables
	1,950,351,263
	2,142,356,978
	192,005,715
	9 %

	Long-term borrowings & debts
	80,411,575,722
	50,251,519,397
	30,160,056,325
	- 60 %


Explanation:

+ Profit after tax in 2014 decreased due to additional extraction to interest expense from 25/12 – 31/12/2014: VND 154,731,120 and extraction to social insurance: VND 99,919,260.
+ Receivables from buyers increased by VND 390,108,600 due to balance reception from subsidiary companies.

+ Prepayment to sellers decreased due to payable offset of all branches under the Company.

+ Other receivables decreased due to offset of payable of CTC Gia Lai Joint Stock Company and subsidiary companies.

+ Provision for discount of inventory decreased due to write-back of provision extracted in first 06 months of 2014

+ Short-term borrowings and debts increased due to adjustment of long-term borrowings and because banks were restructuring short-term and long-term borrowings.

+ Other payables increased due to carried balance from subsidiary companies.
